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1.1 Sum m ary

Specialized m achines used for Bitcoin m ining (ASIC m iners) are constantly evolving. As the Bitcoin 

network grows and the difficulty factor established by the network increases, the m ining industry is 

continually looking for faster, m ore reliable, and m ore energy-effic ient m achines. Current hardware 

producers have underperform ed in term s of supply and service, creating a huge unfulfilled dem and 

for new hardware.

Cryptocurrency m ining is also overwhelm ing for m ost consum ers, either in term s of cost, finding 

suppliers, or sim ply the logistics and inconvenience of running m achines on their own. Machines are 

generally too com plicated for the average person and dem and a large initia l investm ent, not to 

m ention the ubiquitous heat and noise generated by ASIC m iners, turning the m ajority would-be 

hom e users away.

Island Mining was founded to proactively engage in the advancem ent of Bitcoin m ining. We are 

dedicated to the next generation of m ining hardware and operations. Our international team s in 

Japan, Mongolia and Caym an provide us with access to ASIC chip m anufacturers, reliable hardware 

developers, sustainable energy, crypto friendly jurisdictions, as well as trustworthy security and 

banking affiliates.

1.  Projec t  Sum m ary  

Our m ission  is t o d r ive t he next  genera t ion  of Bit coin  

m in ing  by  m aking  it  accessib le t o everyone 

Island Mining is taking a two-prong approach to the m ining m arket: developing better ASIC m ining 

m achines and creating a platform  for easy, secure access to c loud m ining.

Developm ent of Island Mining?s proprietary, Japanese-designed Falcon Series hardware, utilizing liquid 

im m ersion-cooling, began in Q3 2019. New ASIC chips and upgradable hardware will be developed by 

our Japanese engineers with effic iency, reliability and profitability at the forefront of our designs.

Our c loud m ining platform  will be m ade accessible by linking it to a token: Mining Coin (MNT). MNT 

holders will receive a share of hashing power from  our m ining fac ilit ies. MNT will be sold to the public  

to finance the expansion of our m ining fac ilit ies, which will power the MNT token itself, as well as to 

finance the developm ent of our proprietary m ining m achines. Our fac ilit ies will a lso utilize the ASIC 

m achines that we are currently developing, reducing our dependence on costly third party suppliers 

and increasing the am ount of hashing power our token holders receive. Profits from  our m ining 

fac ilit ies will continually be re- invested into upgrades to m aintain a com petitive level of hashing 

power.

Additionally, all users on our platform  receive access to IslandEX, Island Mining?s Exchange as well as 

access to our banking affiliates around the world to convert crypto m ined with MNT to fiat.
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2.1 Bit coin  m in ing  background

2.1.1 Hom e m ining

In the early days of Bitcoin, it was possible to m ine hundreds of BTC using only the CPU in a hom e 

com puter. Once this becam e infeasible, graphic processing units (GPUs), which had higher 

com puting power, were utilized for m ining. Now, with the increased difficulty factor in m ining Bitcoin 

and the high cost of hom e electric ity, both CPU and GPU m ining have becom e unprofitable. Today, 

application-specific  integrated c ircuit (ASIC) m iners are being used for SHA-256 algorithm  m ining.  

Unfortunately, ASIC m iners run hot, loud, and consum e a lot of energy, m aking them  difficult and 

som etim es unprofitable to run at hom e. 

2.1.2 Industria l- scale m ining facilit ies

Industrial scale m ining fac ilit ies are the m ost profitable operations, now accounting for the m ajority of 

global hashing power. These large-scale operations run ASIC m iners in a warehouse environm ent 

where site-specific  cooling and noise- reduction system s are built into the infrastructure of the m ines. 

Obtaining cheap power is also a necessary com ponent to m ake large-scale m ining profitable. Mines 

can be run as stand alone facilit ies for individual or corporate profits or can be shared by providing 

hosting services (running m ining m achines for third parties as a service).

2.1.3 Cloud m ining

Cloud m ining is a product provided by som e industrial- scale m ining fac ilit ies. Hashing power 

produced at a m ine is sold to custom ers through an online system . The m ining fac ility distributes 

cryptocurrency m ined to custom ers on a regular basis, after deducting electrical and operational 

fees. Cloud m ining is a viable alternative to hom e m ining, which can be cost-prohibitive, logistically 

im possible for individuals to undertake.

2.2 Curren t  issues w it h  t he m in ing  indust ry

2.2.1 Hardware m anufacturers

Currently there are only two m ajor com panies m aking ASIC m ining m achines in the cryptocurrency 

m arketplace. One com pany is focused on their own m ining and have high initia l entrance barriers to 

purchasing their m achines. The other com pany?s m achines are available to individual and corporate 

m ining but unfortunately, the products are not always reliable and custom er support falters at crucial 

tim es. A few sm aller players are producing sim ilar m achines, but not in suffic ient volum es to satisfy 

consum er dem and.

2.  Market  background 
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ASIC m ining m achine supply is currently very lim ited, even for large-scale operations. Producers are 

not keeping up with dem and and have the power to set term s that are not favorable to custom ers. 

This has resulted in significant increases in the price of m achines and long delays in product shipping 

dates.

2.2.2 Cloud m ining providers

The largest Bitcoin m ining pools and syndicates are located in China, with about 81% according to 

recent calculations from  blockchain.com  blockchain explorer. Antpool, owned by Bitm ain, the world?s 

largest ASIC m iner producer, accounts for 11% of global hashing power. 

The m ajority of these pools are not accessible to users for c loud m ining, with current c loud m ining 

offerings being incredibly expensive and alm ost always less profitable and definitely m ore risky for 

end-users than sim ply buying Bitcoin.

2.2.3 Consum er adopt ion

Individuals outside the cryptocurrency realm  can find it d ifficult to enter the m arket. Potential 

custom ers perceive Bitcoin as a technological innovation that is not yet accessible to the lay person 

and don?t know where to start. Consum ers are typically locked out of the m arket due to high initia l 

capital required and poor options for c loud m ining. 

A basic custom er service com ponent is seriously lacking in the m ining m arket today and, in our 

opinion, has played a key factor in the slow adoption of cryptocurrency by the average consum er. 

With the m onopolies they currently hold, m any current hardware m anufacturers see no benefit in 

investing in custom er service.

2.3 Curren t  t echn ica l cha llenges

2.3.1 Excessive power consum pt ion

Miners currently consum e a m assive am ount of electric ity. Faster ASIC ships have been produced but 

power consum ption rem ains very high. Manufacturers of Bitcoin m ining m achines are prim arly using 

a m ixture of outdated 16 nm , 12nm , 10nm  chips, and m ore m odern 8nm  ASIC chips. These m achines 

are incredibly power hungry, causing public  concern for their environm ental im pact. 

2.3.2 Heat  issues

Current ASIC m achines are air- cooled. Fans used to draw air through the m achines to cool the chips 

air run extrem ely loud and require custom  ventilation and cooling solutions for fac ilit ies running m ore 

than 2 or 3 units.

The air- cooled m achines the chips are housed in are built with a finite life-cycle, and constantly 

running m achines to extract optim al returns physically deteriorates the ASIC chips. Overc locking 

Sect ion 2.  Market  background
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m achines to increase processing power causes even faster com ponent deterioration.

2.3.3 No m odular solut ions

As parts inevitiably start to break down within the m ining units, partia l fa ilure can m ean the entire 

m achine needs to be replaced. There are no true m odular solutions for m ining m achines, with 

replacem ent parts being particularly hard to com e by and challenging to install, further reducing the 

feasibility of a ?repair? solution over a ?replace? solution.

Sect ion 2.  Market  background
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3.1 Overv iew  

Island Mining?s goal is to establish itself as the preem inent ASIC m achine producer and provider of 

Bitcoin and SHA-256 algorithm  cloud m ining. 

We are ideally positioned to com pete in this m arket. Island Mining has the team  and international 

business connections necessary to produce technologically and environm entally superior hardware, 

build sustainable m ining fac ilit ies, and create secure technical and financial infrastructure. Our m odel 

of responsible innovation will a lso set a new standard for the next age of the cryptocurrency m ining 

m arket.

Mining Coin (MNT) will be issued through a Token Offering to fund Island Mining?s projects and will 

perm it holders to use hashing power from  our fac ilit ies based on their MNT holdings, m aking 

cryptocurrency m ining widely accessible to consum ers.

3.2 Cloud m in ing  p la t form  

Cloud Mining will be Island Mining?s first operational product offering. Our first fac ilit ies will be based in 

Mongolia, a crypto- friendly environm ent with low-cost, sustainable electric ity.

Island Mining will retain a portion of our produced ASIC m achines for installation in our m ining 

fac ilit ies. Having control over our m ining hardware supply is key to our business m odel and will 

dram atically reduce our overhead costs, in turn lowering costs and increasing hashing power yields 

for our custom ers and token holders, respectively..

3.  Business m odel

 

 

Users can access Island  Min ing  Cloud Min ing  in  tw o w ays 

1. Hold ing  Mining  Coin tokens  

2. Purchasing hashing power d irec t ly 
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3.2.1 Cloud m ining via Mining Coin

The prim ary function of the Mining Coin (MNT) token is sharing access to Island Mining?s hashing 

power. MNT holders receive a percentage of hashing power produced by our fac ility, proportional to 

the balance of Mining Coin tokens in their IslandEX wallet. Crypto m ined with this hashing power will 

be held in users? specific  IslandEX Wallet.

Through IslandEX Exchange, Island Mining?s cryptocurrency and fiat exchange, Mining Coin holders will 

be able to exchange cryptocurrency for fiat currency. Users can hold fiat and crypto at IslandEX or 

one of our affiliate banks and can use a prepaid debit card to easily spend earnings.

3.2.2 Cloud m ining via  d irect  purchase

Custom ers can purchase hashing power through our online system . A variety of options for set 

am ounts of hashing power over fixed contract durations will be available starting in Q4 2019. Earnings 

can be held in users? IslandEX wallet or traded for fiat through our IslandEX Exchange. 

3.3 ASIC m ach ine developm ent

Island Mining is currently developing a series of innovative ASIC chips and m ining m achines, designed 

by our Japanese engineering team . Part of the revenue from  our Token Offering and m ining fac ilit ies 

will be allocated for developm ent of m ore effic ient m ining m achines than what currently exist on the 

m arket today. We will be com bining new ASIC chip developm ent with liquid im m ersion-cooling 

technology to produce reliable, quiet, upgradeable, and effic ient m achines.  

3.3.1 Liquid- im m ersion cooling technology

Our Japanese-designed and m anufactured Falcon Series m iners will be liquid im m ersion-cooled and 

upgradable, giving us an im m ediate and ongoing com petitive advantage in the m ining m achine 

m arket. The entire system , inc luding ASIC chip com ponents, will be engineered and m anufactured to 

high-quality, reliable standards as overseen by our Japanese tech team . 

Liquid im m ersion-cooling technology is just now becom ing viable for ASIC m ining operations, putting 

Island Mining?s liquid-cooled m achines at the forefront of the next wave of m ining hardware. 

Liquid-cooled configurations are near-silent, with no need for cooling fans. Chips can be m ore reliably 

overc locked in an im m ersion tank, generating higher returns and extending hardware lifespan.

We have joint ventured with an im m ersion cooling engineering com pany based in Canada to 

develop our proprietary liquid-cooled hardware. Prototypes of the following schem atic have already 

been built, with photos available on our website at https://www.islandm ining.io/ .

Sect ion 3.  Business m odel
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3.3.2 Modular hardware upgrades

The design of liquid im m ersion-cooled hardware also easily allows us to provide m odular, upgradable 

solutions. This will pass on potentially huge savings for end-users who currently need to replace entire 

m achines if com ponents burn out or new, incom patible hardware is released.

3.3.3 Cost  savings and support

These and other proprietary technological advances will increase the effic iency of our m achines, 

reduce future upgrade costs, and be m ore environm entally responsible. Island Mining constantly 

pushes the boundaries of hardware developm ent, ensuring custom ers have access to quality 

products and the m ost effic ient and up- to-date services on the m arket.

Sect ion 3.  Business m odel
 

 Schem atic for Two- Phase Industria l- Scale Liquid Cooling Apparatus 

 (sca lable capacity up to 100 S17 or M20S equiva lent ASIC m iners) 
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3.3 Hardw are sa les and  host ing

Mining Coin holders interested in generating m ore hashrate can purchase ASIC hardware from  our 

online store at a discounted price. Island Mining currently has hosting options available at its m ining 

fac ilit ies, m aking it easy for custom ers to start m ining with their own equipm ent.

3.4 Cryp to banking  and exchange

Banking services will be available through IslandEX Exchange, a 

division of Island Mining. IslandEX will provide Mining Coin holders 

with the option to trade Bitcoin held in their IslandEX Wallet for fiat 

currency. Users can hold fiat at IslandEX Exchange or our affiliate 

bank where they will have the option of getting prepaid IslandEX 

debit card to easily spend earnings. 

Island Mining current ly  has a Non- Banking Financial Inst itut ion 

(NBFI) in Mongolia and a banking partner in Caym an Islands, 

which allow  us to prov ide these serv ices out  of the gate.

3.5 Susta inab le energy  sources

In addition to focusing on im proving the speed and effic iency of ASIC chips and m ining m achines 

and reducing their im pact on the environm ent, we will utilize renewable energy sources for our m ines. 

Our first Mongolia-based m ines will utilize solar and wind power, which are both abundant options in 

the region.

3.6 Top- t ier  custom er serv ice

With the m onopolies they currently hold, current hardware m anufacturers see no benefit in investing 

in custom er service, often leaving people out in the cold if they need assistance.

We believe that engaging and retaining custom ers is crucial to overall and lasting success of a 

business. Island Mining prom ises to engage and retain new custom ers through industry- leading 

support and fair and honest operating procedures.

Sect ion 3.  Business m odel
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3.7 Island  Min ing 's st ra teg ic  a ff ilia t ions

Island Mining has key strategic affiliations in each jurisdiction  where we operate. 

3.7.1 Caym an jurisdict ion

Island Mining is based in the Special Econom ic Zone (SEZ) in the Caym an Islands. Caym an is currently 

the largest jurisdiction for cryptocurrency coin offerings in the world and the pre-em inent jurisdiction 

for establishing international investm ent funds and finance structures. Island Mining is working in this 

leading international financial centre with Global Fidelity Bank, also based in Caym an, to provide user 

fiat accounts and strong regulatory and financial services, inc luding KYC and AML com pliance.

Sect ion 3.  Business m odel

Island  Min ing  curren t ly  has access t o a  Non- Banking  

Financ ia l Inst it u t ion  (NBFI) in  Mongolia  and  a  banking  

partner in  Caym an Islands, w h ich  a llow  us t o p rov ide 

f inanc ia l serv ices out  of t he ga te. 

3.7.2 Japanese affiliates

Island Mining?s strong Japanese operational affiliations and com m itted Japanese team  will ensure a 

dedication quality innovation, attention to detail and custom er service. Japan is well known worldwide 

for its outstanding products and service. We are confident that entering the international 

cryptocurrency m arketplace with Japanese focus gives us a distinct com petitive advantage. 

From  design and assem bly to installation and support, our products will uphold the highest Japanese 

standards of quality.

3.7.3 Mongolia affiliates

Island Mining?s team  m em bers in Mongolia are experts in renewable energy, banking, and finance. 

Mongolia has low cost, sustainable electric ity, a cold c lim ate and a governm ent with one of the m ost 

favourable stances to cryptocurrency in the world. Our team  and affliates in Mongolia are com m itted 

to renewable energy solutions, social benefits and responsible innovation which align with Island 

Mining?s vision.

Our NBFI (Non-Banking Financial Institution) in Mongolia will serve as the initia l base of IslandEX 

Exchange.

?
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4.1 Token overv iew

Island Mining will be selling Mining Coin (MNT) tokens to finance the expansion of our m ining fac ilit ies, 

exchange and banking operations, and the developm ent of our Falcon Series of ASIC m ining 

m achines. 

MNT token holders are entitled to a percentage of hashing power produced by Island Mining fac ilit ies, 

proportional to the balance of MNT tokens in their account. Our vision is that if m ining Bitcoin and 

other cryptocurrencies can be sim plified and norm alized with average consum ers, barriers to general 

widespread adoption will start to dissolve. This will benefit the entire industry, inc luding our own c loud 

m ining and hardware developm ent divisions.

4.2 IslandEX w a llet

Crypto m ined with hashing power received for holding MNT is held 

in users IslandEX Wallet. Users have the option to trade the Bitcoin 

(or other crypto) held in their wallet for fiat currency through 

IslandEX Exchange. Users can hold fiat at IslandEX and use a 

prepaid debit card issued through IslandEX or one of its banking 

affiliates, to easily spend their funds.

4.3 Purchasing  m ach ines

Anyone can purchase Island Mining hardware, however token holders will 

receive a discounted price and the option to host their m achines at one of our 

m ining fac iliies.

4.4 Hash ing  pow er d ist r ibu t ion

Registered users holding MNT in their IslandEX Wallet will autom atically receive payouts from  Island 

Mining?s m ining fac ilit ies. Users are not required to lock any funds in order to receive payouts, although 

we intend to offer products in the future which will a llow users to lock in tokens or crypto for higher 

hashrates. 

4.5 Dist r ibu t ion  frequency

Mined crypto will be deposited in users? IslandEX wallet every 24 hours, with no hold periods if users 

have passed KYC and AML checks.

4.  Min ing  Coin  system  
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4.6 Dist r ibu t ion  am ounts

The system  uses the following form ula to calculate each user?s total hashing power share:

Sect ion 4.  Mining  Coin system

4.6.1 Exam ple cases

Exam ple Case  1

Ryan holds 100,000 Mining Coin in his IslandEX wallet, and the total am ount of Mining Coin currently in 

all registered users? wallets is 10,000,000 MNT. The total hashing power of the fac ility is 50,000Th/s. 

Ryan?s total hashing power is calculated by dividing their tokens by the total tokens in all users 

IslandEX wallets, tim es the 80% total hashing power of the fac ility (the share of hashing power that?s 

distributed to the token holders).

In this case, Ryan controls 400Th/s and assigns it to m ine Bitcoin, which is deposited in his account 

every 24 hours for as long as he keeps his Mining Coin in his IslandEX wallet. 

?
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5.1 Token sa le deta ils

Our Token Sale has been designed with m ultip le stages at gradually higher prices proportional to our 

valuation and decrease in capital risk. This m ethod also rewards early adopters.

Our token sales will be optim ized across the following goals:

- Ensure that we have all of the funds that we need in order to construct and initiate our c loud m ining 

system  and m ining fac ility;

- Pay for initia l developm ent costs for the Falcon series of ASIC m iners and next-gen chip 

developm ent

As the legality of dealing with Token Offerings varies between countries and jurisdictions, Island Mining 

will partner with or create corporations in key jurisdictions around the world. Island Mining is 

com m itted to being in good standing of the law in all jurisdictions when offering tokens within their 

m arkets. 

To date, Japanese, Caym an, and Canadian legal counsel have been retained to advise and assist 

with Token Sale legalities, as these are the first jurisdictions where we will be m arketing Mining Coin.

5.  Token econom ics

Token Nam e

MNT 

ICO Token Type

ERC- 20 

Tota l Token Supp ly

1,000,000,000 MNT 

Token Sa le

800,000,000 MNT

Hard  Cap

800,000,000 MNT
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5.2 Token sa le deta ils

Sect ion 5.  Token econom ics

Round MNT sold
% of t ota l 

t okens
Price (USD) Tota l USD

Seed Round 50,000,000 5% $0.06 $3,000,000

Priva te Round 

(Japan)
100,000,000 10% $0.07 $7,000,000

Pre- sa le Round 180,000,000 18% $0.10 $18,000,000

Public  Round 1 200,000,000 20% $0.135 $27,000,000

Public  Round 2 220,000,000 22% $0.17 $35,200,000

75% Tota l $90,200,000

5.2.1 Seed round

Island Mining currently has access to existing m ining m achines for the initia l expansion of our m ining 

fac ility. Mining Coin?s first round will raise $3 m illion USD to secure the purchase of m ining m achines to 

be set up in Island Mining farm s, starting with one in Mongolia and one in Canada.

5.2.2 Private round (Japan)

Island Mining will sell to an existing network of 20,000 people in Japan. KYC (Know Your Custom er) has 

already been com pleted for the network, so this round will initiated im m ediately following the Seed 

Round.

5.2.3 Pre- sale round and public rounds

Island Mining will sell tokens to whitelisted individuals at the indicated prices in the table above.

5.3 Bounty  p rogram

Bounty tokens will be available throughout the Token Sale. Marketing, sales and support people will 

receive Mining Coin tokens as a bonus for m easurable efforts, scalable to token acquisition, subject to 

applicable laws.

More details on our bounty program  will be m ade available on the Island Mining website: 

http://www.islandm ining.io
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5.4 Use of p roceeds

Seed Round

+

Priva te Round

(Japan)

$10,000,000

Pre- Sa le Round

$18,000,000

Pub lic  Round 1

+

Pub lic  Round 2

$62,200,000
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5.5 Deta iled  use of p roceeds

Sect ion 5.  Token econom ics

Corpora te - Opera t iona l and genera l expenses + lega l

Sales and  m arket ing - Internat iona l p rom otion and genera t ing  key partnerships

Token + softw are 

developm ent

- Security, developm ent, Distribut ion software, Servers, Exchange

- Token Sa le Adm inistra t ion, KYC and AML Com pliance

Developm ent  Tier  1

Hardware 

Developm ent

- Liquid   im m ersion- cooling  ready boards and power supp ly

- Island Mining  liquid  cooled m ining  m achine for hom e user

Developm ent  Tier  2

ASIC Chipset 

Developm ent

- ASIC chip  developm ent

Min ing  Fac ilit ies
- Set up  of Island Mining  fa rm s (Site A -  Mongolia ; Site B -  Canada, 

Site C -  United  Sta tes)
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6.  Roadm ap

- Partnership agreem ents with Caym an Islands bank, 

Japan-based sem iconductor consultants, Canadian liquid 

im m ersion-cooling engineering firm , Mongolia-based solar 

developer

Q2 2019

- Island Mining core team  form ed

- Whitepaper  v1.0 com pleted

Q1 2019

- Began developm ent of liquid-cooled ASIC m iners

- Whitepaper v2.0 com pleted

August  2019

- Init iate token sale Seed Round

- Begin expansion of Mongolia m ining fac ility (Mine A)

Septem ber 2019

Novem ber 2019 - Init iate token sale Private Round (Japan)

- Launch c loud m ining platform

Decem ber 2019 - IslandEX wallet and exchange developm ent begins

Q1  2020 - Init iate token sale Pre- Sale Round + Public Sale 1 + 2

- Begin construction of Canada facility (Mine B)

- Falcon Series liquid-cooled ASIC m iner launch

- Launch IslandEX wallet and exchange

Q2 2020 - Token sale com pleted and Mining Coin tokens unlocked

- Begin construction of US Mine (Mine C)

- Shipping starts for Liquid-cooled Falcon Industrial Series

- Launch global fiat/crypto banking services

Q3 2020 - Large-scale expansion of m ines 

- Field testing Liquid-cooled Falcon Hom e Miners
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7.  Team

Muneya Arakawa  

Chief Technical Officer

Muneya Arakawa has over 30 years of experience in the sem iconductor business. 

He started his career as an engineer then m oved to Service Engineer to cultivate 

business relationships between Japan and North Am erica. Mr. Arakawa founded his 

com pany, Silicon International, 25 years ago. His deep knowledge of 

sem iconductors and his international connections are now focused on Island 

Mining.

Christopher Filiat rault  

Founder and CEO 

Mr. Filiatrault has 30 years of experience developing and leading team s in a variety 

of internet-based businesses. He is the Founder of BMEX, a com pany that has built 

a network of Bitcoin ATMs in the Japanese m arket along with an associated 

cryptocurrency wallet. Having lived and worked in Japan for over 25 years, Mr. 

Filiatrault has the business connections and knowledge to lead the Island Mining 

team . Mr. Filiatrault has experience with taking start-ups to m ultim illion-dollar 

enterprises. His m ost recent deal inc luded founding and raising over US$25 m illion 

for DMG Blockchain Solutions Inc., a com pany that specializes in cryptocurrency 

and blockchain technology.

Case Lewis 

Chief Operat ing Officer 

Mr. Lewis provides key oversight of Island Mining?s operational and reporting 

protocols, support, and training. Blockchain and cryptocurrency expert, and 

previously director and technical advisor to several public ly- listed com panies, Mr. 

Lewis will oversee a period of rapid growth during and after our Token Sale, 

ensuring team  coordination, seam less flow of inform ation, and legal and financial 

com pliance.
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7.  Team

Naoko Singer

Japan Liaison

Ms. Singer?s entire career has been Sales and Marketing and Custom er Service 

oriented. As Executive Secretary to the CEO, Ms. Singer brings her solid background 

in organizational support, reporting and custom er service. Her bilingual expertise, 

excellent interpersonal skills and creativity are an asset to Island Mining?s Japanese 

business alliances.

Chris Marsh

Chief Financial Officer 

Mr. Marsh spent 8 years at Richardson GMP and GMP Securities in Toronto, Canada, 

as an investm ent banker and corporate developm ent executive. He also spent 4 

years in London, England where he worked in corporate finance and asset 

m anagem ent. Mr. Marsh is a CFA charterholder and holds a Masters in Finance 

from  London Business School and a Bachelor of Com m erce from  Queen?s 

University in Kingston, Canada. Chris also serves as CFO of Blockchain Foundry, the 

team  behind Syscoin (SYS). 

Sam ir Bandali

Chief  Strategy Officer 

As CSO, Mr. Bandali will lead the design and developm ent of strategies which 

activate and strengthen a connection between our products and investors to drive 

profitable com pany growth in a dynam ic and com petitive environm ent. With a 

wealth of experience in international relations, Mr. Bandali will focus on building 

strategic global partnerships for Island Mining throughout his network. He will guide 

transparency and investor satisfaction which are crucial to Island Mining?s 
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7.  Team

Sergelen Tsogtbayar

Mongolia Engineering Lead 

Mr. Tsogtbayar, c ivil engineer, is Deputy CEO of Erchim  Tusul LLC, the largest 

engineering com pany in Mongolia, and previously worked on Mongolia?s largest 

bitcoin m ining fac ility. Since 2000s, his com pany has developed a strong presence 

in real estate developm ent, engineering and design of industrial fac ilit ies, inc luding 

Ulaaanbaatar?s new international airport. His areas of experience and expertise 

range from  infrastructure planning to high- rise construction projects.

Sergelen?s Com pany?s portfolio inc ludes over 500 award-winning projects for 

com m ercial, institutional and governm ent c lients all across Mongolia.

Neil Wright  

Security Lead 

Neil Wright is the Co-Founder and Chief Technology Officer of Hill Top Security, a 

cybersecurity software com pany that started by developing software products for 

the US Departm ent of Defense and the US Intelligence Com m unity. Neil was 

responsible for incorporating secure, distributed ledger technology into the 

com pany?s hard wallet offering and portfolio m anagem ent software. Neil is a 

frequent speaker at Blockchain and Cybersecurity events and was awarded a 

patent for security inc ident response technology. Neil served as the Lead System  

Architect at UPS. Prior to that he was Lead Architect for Rare Medium  and the Lead 

Developer for the Trading System  Modernization initiative on Wall Street at 

Donaldson, Lufkin and Jenrette. 

Neil earned a MSc in Science in Inform ation System s from  Stevens Institute of 

Technology in 2006 and a BSc from  the United States Military Academ y at West 

Point in 1991. He served as an Infantry officer in the US Arm y from  1991 ? 1996.
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8.1 Lega l Disc la im er

Island Mining SEZC is aware of the risks associated with a decentralized platform  and the associated 

cryptocurrency. The team  is aware of the potential regulatory ram ifications and has taken m easures 

to m inim ize potential risk in a com m ercially reason-able m anner.

As of the date of publication of this paper, Mining Coin tokens have no known potential uses outside of 

the Island Mining system . Island Mining SEZC does not perm it the sale or trading of tokens on 

third-party exchanges. This paper does not constitute advice or a recom m endation by Island Mining 

SEZC, its officers, directors, m anagers, em ployees, agents, advisors or consultants, or any other person 

to any recipient of this paper on the m erits of the partic ipation in the Token Generation Event.

Partic ipation in the token generation event carries the risk of losing all or a substantial portion of the 

m oney used to pur-chase the tokens. Do not partic ipate in the token generation event unless you are 

prepared to lose the entire am ount you allocated to purchasing the tokens. Do not partic ipate in the 

token generation event unless you fully understand and accept the nature of Island Mining and the 

potential risks inherent in Mining Coin tokens.

You should not acquire tokens for speculative or investm ent purposes with the expectation of m aking 

a profit or im m ediate re-sale. Island Mining SEZC m akes no prom ises of future perform ance or value 

of the tokens. Nor does it m ake any prom ise of inherent value or continued paym ents.

Mining Coin tokens are structured and sold as securities. They hold no rights in Island Mining SEZC. 

They are sold as a functional good, and Island Mining SEZC m ay freely spend all proceeds it receives, 

absent any conditions, save as setout herein. This paper is neither a prospectus nor a disc losure 

docum ent. It is not an offer to sell or a solic itation of any offer to buy any investm ent or financial 

instrum ent in any jurisdiction and should not be treated or relied upon as one.

This paper and the Token Generation Event is neither intended nor applicable to China or legal 

persons and entities dom iciled therein. Citizens or legal entities dom iciled in China m ay not 

partic ipate in the token generation event. This paper is for inform ation purposes only and is subject to 

change.  All inform ation in this paper that is forward looking is speculative in nature and m ay change 

in response to num erous outside forces, inc luding technological innovations, regulatory factors, 

and/or currency fluctuations, inc luding but not lim ited to the m arket value of cryptocurrencies.

In som e cases, forward- looking statem ents can be identified by words or phrases such as ?m ay,? ?will,? 

?expect,? ?antic ipate,? ?aim ,? ?estim ate,? ?intend,? ?plan,? ?seek,? ?believe,? ?potential,? ?continue,? ?is/are likely 

to? or the negative of these term s, or other sim ilar expressions intended to identify forward- looking 

statem ents. Island Mining SEZC has based these forward- looking statem ents on its current 

expectations and projections about future events and financial trends that it believes m ay affect its 

financial condition, results of operations, business strategy, financial needs, or the results of a token 

generation event or the value or price stability of a token.

Island Mining SEZC cannot guarantee the accuracy of the statem ents m ade or conclusions reached 

in this paper. Island Mining SEZC does not m ake and expressly disc laim s all representations and 

8.  Disc la im er
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warranties (whether express or im plied by statute or otherwise) whatsoever, inc luding but not lim ited 

to any representations or warranties relating to m erchantability, fitness for a particular purpose, 

suitability, wage, title or non- infringem ent. Island Mining SEZC m akes no representation that such 

contents do not infringe any third-party rights.

Further, Island Mining SEZC shall have no liability for dam ages of any kind arising out of the use, 

reference to or reliance on the contents of this paper, even if advised of the possibility of such 

dam ages. Island Mining SEZC m akes no representations or warranties as to the tim ing of the delivery 

of a final working platform  accessible by the public .

This paper inc ludes references to third party data and inform ation. While Island Mining SEZC believes 

that the data and inform ation are accurate and that its estim ates and assum ptions are reasonable, 

there are no assurances as to the accuracy or com -pleteness of the data and inform ation.

Island Mining SEZC m ay decide to am end the intended functionality of its tokens in order to ensure 

com pliance with any legal or regulatory requirem ents to which it is subject. In the event that Island 

Mining SEZC decides to am end the intended functionality of the tokens, it will update and this paper 

accordingly and m ake the updated version available.

Regulatory action could restric t the ownership, use or possession of Mining Coin tokens. Island Mining 

SEZC has all taken all com m ercially reasonable steps to ensure that the m echanics of its tokens 

com ply with current regulations. Nevertheless, regulatory requirem ents or business obligations m ay 

dictate that Island Mining SEZC alter the m echanics of its tokens, all or in part, in order to com ply with 

such requirem ents and obligations. Forward- looking statem ents in this paper are based on 

assum ptions and analysis m ade by Island Mining SEZC related to historical trends, current conditions, 

expected developm ents and other relevant factors. As such, these statem ents are subject to risks 

and uncertainties that could cause actual results, perform ance, achievem ents and experience to 

differ m aterially from  expectations expressed, im plied or perceived.  Partic ipants should not place 

undue reliance on these forward- looking state-m ents. 

8.2 Risks

Risks and uncertainties inc lude, but are not lim ited to security and fraud issues for custom er data and 

the platform ?s technical infrastructure; the com petitive nature of the proposed pric ing m odels; 

industry com petition related to cryptocurrency m ining, m achine production, and/or to 

cryptocurrencies; the loss key personnel; the ability to effectively scale operations; the ability to 

properly protect intellectual property; potential intellectual property c laim s; changing consum er 

preferences and dem and; the interruption or failure of inform ation technology and com m unication 

system s; undetected errors in software or hardware; potential security breaches; and laws and 

regulations relating to Island Mining SEZC?s proposed business and other activities.

Island Mining will use crypto m ined with the hashing power from  the facility to pay for operating costs 

of the fac ility itself. In the event that we are not able to m eet operating costs from  the facility with 

m ined crypto, for m ore than 30 days, m ining operations m ay be tem porarily reduced.  

Sect ion 8.  Disc la im er
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